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POLICY WORDINGS_TWO WHEELER PACKAGE POLICY-5 YEARS

Unit 1501&1502, 15th Floor, Tower 2, One International Center, 
Senapati Bapat Marg, Prabhadevi, Mumbai – 400013

Salvage Value – the amount that is assessed as value fetched from Open 

market for the damaged vehicle. This amount shall be deducted from the claim 

amount in case of Total Loss or Constructive total Loss.



Compensation shall be payable under only one of the items (i) to (iv) above 
in respect of the owner-driver arising out of any one occurrence and the 
total liability of the insurer shall not in the aggregate exceed the sum of 
Rs. 15 lakhs during any one period of insurance.
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The Company shall not be liable for each and every claim under Section -1 
(loss of or damage to the vehicle insured) of this Policy in respect of the 
deductible stated in the Schedule. Additional deductible for Rs.1000/- or 10% 
of the claim value whichever is higher for 6th or subsequent admissible claims 
during the policy period

Deductible

Cancellation:

a) The Insured may request the Company for cancellation of the policy at any 

time during the Policy term without giving any reason for cancellation.

b) The Company can cancel the policy on the grounds of established fraud  

‘ab-initio’ with  forfeiture of premium and non-consideration of claim, if any, by 

giving minimum notice of 7 days to the Insured at Insured’s communication 

address.

c) Motor Third Party Liability cover or any other compulsory insurance 

mandated by law Can only be cancelled in case of double insurance or Total 

loss or Constructive Total Loss of Insured Vehicle.

d)The Company shall – i) refund proportion premium for unexpired policy 

period subject to no claim reported during the policy period. ii) refund premium 

for the unexpired policy period, in respect of policy with the term more than one 

year and the risk coverage for such policy years has not commenced. iii) refund 

premium by retaining the minimum premium of Rs.100/- (or Rs.25/- in respect 

of vehicles specifically designed/modified for use by blind / handicapped / 

mentally challenged persons).
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(UIN: IRDAN150RP0006V01201819/A0035V01201819)

(UIN: IRDAN150RP0006V01201819/A0036V01201819)

(UIN: IRDAN150RP0006V01201819/A0037V01201819)

(UIN: IRDAN150RP0006V01201819/A0038V01201819)

(UIN: IRDAN150RP0006V01201819/A0039V01201819)
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Unit 1501&1502, 15th Floor, Tower 2, One International Center, 
Senapati Bapat Marg, Prabhadevi, Mumbai – 400013
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